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'"HSUHVVLRQ DQG +HDULQJ /RVV

7DNHQ IURP DQ $PHULFDQ $FDGHP\ RI $XGLRORJ\ RQOLQH SXEOLFD\

'KHQ DQ LQGLYLGXDO V FRPPXQLFIDSWHR® BLNVFRRBIWDFWHUL]HG E\ VI
OLPLWHG GXH WR KHDULQJ ORVV LEBAHWUFHVW RU SOHDVXUH IHHOLC
FRPPXQILREWQ IHHO HIIRUWIXO D@RBUWK GLVWXUEHG VOHHS RU DS
H[KDXVWLQJ DQG SRRU FRQFHQWUDWLRQ 7KH
7KLV LQFUHDVHG HIIRUW DQG H[KWXHMIHWRE FWQ DEEXTD)DIHPHQW
LQ ZLWKGUDZDO IURP VRFLDO DFWDRYQWHI\D QEW KR UWUHQBEWLYDWLR
IDPLO\ HYHQWY UHOLJLRXV VHUYDLGEW RFQG RWRWUYLWLHY DUH LP
DFWLYLWLHV -QGLYLGXDOV ZLWRKVKHDWPGHQ@RVV FDQ

EHFRPH LVRODWHG IURP RWKHUV+®ZH$WIR WEHHVVLRQ DQG +HDULC
FKDOOHQJHV RI FRPPXQLFDWLQJ HIQMF\GLYHO\

6RFLDO ZLWKGUDZDO FDQ UH VX0 WGIX® WHH DLW EVXRWUHDWHG KHD U
ORQHOLQHVV IUXVWUDWLRQ DQ®& RXSDMKMUFLERYBWIREQUIDQL]HG
$FFRUGLQJ WR UHVHDUFK WKHUHKVFE ¥FWQROHDG WR IHHOLQJV RI
UHODWLRQVKLS EHWZHHQ GHS UHe Y HRY ®\QG KHIDIHQ@W RI DGXOWYV
ORVV DPRQJ 8 6 DGXOWV RI DOO DRBEKDYHMHRI® IRAGHYRVY WKDW LP
'KDW -V '"HSUHVVLRQ" FRPPXQLFDWLRQ

'"HSUHVVLRQ LV D PRRG GLVRUGHW /1$¥7RVIGLQJ WERIUFHQW &RQWLC
WKH :RUOG +HDOWK 2UJDQLIDWLRQ LW DIIHFWY PRUH. 53 IRV
WKDQ PLOOLRQ SHRSOH ZRUOGZO/E'§\HLF'H6%% %L\%f e I ¢
LV NQRZQ WR KDYH SURIRXQG HITHEWY RQ T J\/\/FE'HV <)

OLIH LPSDLULQJ FRIQLWLYH DQG VRFERQYUIRFWLRQ DQG

OHDGLQJ WR GHFUHDVHG SHUIRUPR QWi LRLWEH D[ $LG & SUHJILYHU
ZRUNSODFH DQG HOVHZKHUH $JLQJ :DLYHU 61%$3 6SRRQVRUYV



RI DGXOWV ZLWK VLJQLILFDQW KRN L\QRPERALY KW HHHO HPEDUUDYV
KMULQJ DLGV QHZ SHRSOH EHFDXVH \RX KDYH
2Q DYHUDJH LW WDNHV SHRSOHKK §BMUYYWBDGY QUR
VHHN WUHDWPHQW IRU KHDULQ XRPRVNHORBXWKUDWHG ZKHQ WD
WLPH WKH\ IHHO WKH\ DUH DIIHPWPBHUV Rl \RXU IDPLO\ EHFDXV
+HDULQJ ORVV FDQ PDNH LW PRKBIUGLWLPXORHBRLQJ WKHP
LQWHUDFW ZLWK SHHUV DQG FRD<RR®HDGGWMRXUVHOI OLPLWLQJ RL
GHFUHDVHG VRFLDO HQJDJHPHQ@WDGHIS URXVYLRHUNVRI® O IRH ERF|
RU EDG PRRGYV RI DQQR\DQFH RU IUXVWUDWLRQ
8QWUHDWHG KHDULQJ ORVV VRERHDWLRVRODWLRQ DQG
GHSUHVFDR@OO FRQWULEXWH+WRUDRQ RORVD®PD®\ OLPLW \RXU VF
SRRUHU TXDOLW\ RI OLIH HQJDJHPHQW DQG OHDG WR GHSU
5HIJXOBDW.QJ DLG XVH KDV EHHQRXVIVRELO WHIBSOH GXWL
ZLWK D ORZHU SUHYDOHQFH Rl GRS UHY®LRRUVHOI DYRLGLQJ VF
6RPH VWXGLHVY KDYH VKRZQ UHGRKW HRQVDIOR QHDIRY B IXQ & KUILH
GHSUHVVLYH VIPSWRPV ZLWK LQKBDWK UKW KPHR QWHKIWPHQW 2SWLRQ!
RI KHDULQJ DLG XVH IRVV"
+HDULQJ ORVV LV VWURQJO\ DV WRHFQ WWKHI® ZILQXK DLKGHXVH KDV EH
GHYHORSPHQW RI GHSUHVVLR@UWKRWHGNFBGXOWWOLKRRG RI G
'KDW BUWKH (IIHFWV Rl 8QWUHDWR®RSWRPVYLBDUO\ UHFRJQLWLRQ F
IRVV" FRXOG OHDG WR LQWHUYHQWLRQ)
~W LV LPSRUWDQW WR UHFRJQLLR SHDRMHGY L XQWV IRW\ R | GORL IGIR W KZDU
KHDULQJ ORVV )HHOLQJV RI LVRORXLWRLMMNG\RX RU D ORYHG RQ]|
GHSUHVVLRQ PD\ EH VLGH HIITHFOWRNR | X DW.WH PIVOKEGD Q $XGLRORJL
KHDULQJ ORVV &RQVLGHU DQF R DMMRIWDINGLAR®D R IMMW WKDW LV VS|
DXGLRORJLVW LI KHOS
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KHQ FDUHJLYLQJ
EHFRPHYVY FKDOOHQJLQJ

6 XSSRUW VHUYLFHY DUH DYDLODHEIMH PDQOJBIQG
WRGD\ DW RSWLRQ
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